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Statutory Document No.  2020/0156 

c 
Financial Provisions and Currency Act 2011 

CORONAVIRUS BUSINESS SUPPORT SCHEME 20201 

Approved by Tynwald: 17 March 2020 

Coming into Operation in accordance with paragraph 2 

The Department for Enterprise, with the concurrence of the Treasury, makes the 

following Scheme under section 3 of the Financial Provisions and Currency Act 2011. 

1 Title 

This Scheme is the Coronavirus Business Support Scheme 2020. 

2 Commencement and duration 

(1) If approved by Tynwald1 this Scheme comes into operation on approval. 

(2) The Treasury may, by giving at least 7 days’ notice, published on the Isle 

of Man Government website (www.gov.im) and in such other manner (if 

any) as it considers appropriate, terminate the operation of this Scheme. 

3 Interpretation 

In this Scheme — 

“the Act” means the Financial Provisions and Currency Act 2011; 

“coronavirus disease” means COVID-19; and 

“the Department” means the Department for Enterprise. 

4 Purpose 

The purpose of this Scheme is to provide financial assistance to businesses 

affected by loss of trade as a result of the coronavirus disease. 

5 Qualifying businesses and self-employed persons 

(1) In order to qualify for financial assistance a business must— 

(a) employ— 

(i) at least 1 employee (including the owner); and 

                                                      
1 As required by section 3(7) of the Financial Provisions and Currency Act 2011 

http://www.gov.im/
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(ii) fewer than 100 employees (including the owner or owners) 

or, in the case of the retail sector, 26 or fewer full-time 

equivalent employees (including the owner or owners); 

(b) have been in operation continuously for a period that commenced 

no later than 28 February 2020; and 

(c) fall within a relevant sector as set out in the Schedule. 

(2) In order to qualify for financial assistance, a self-employed person must— 

(a) be a self-employed earner as defined by the Social Security 

Contributions and Benefits Act 19922; 

(b) have already notified the Treasury under regulation 87 of the Social 

Security (Contributions) Regulations 20013 of their liability to pay 

Class 2 National Insurance contributions; 

(c) have been in operation, in the capacity specified in head (a), 

continuously for a period that commenced no later than 28 

February 2020; 

(d) as of 28 February 2020, not have reached pensionable age as 

defined by the Pensions Act 19954; 

(e) have annual profits or gains wholly or mainly from a relevant 

sector as set out in the Schedule; 

(f) not have been granted a certificate of Small Earnings Exception or 

would have been granted such a certificate had an application to 

the Treasury been made; and 

(g) in the event of the person’s making an application to the Treasury 

for the purpose, not have his or her liability to pay Class 2 or Class 

4 National Insurance contributions deferred or treated as deferred. 

(3) The condition in sub-paragraph (1)(a)(ii) does not apply to a business that 

employs 100 or more employees (including the owner or owners) to work 

in a hotel.2 

6 Maximum amount of grant 

(1) Subject to subparagraph (2), the maximum amount of grant assistance 

payable to a business under this Scheme is £3,000. 

(2) The maximum amount referred to in subparagraph (1) may be varied by 

the Department with the concurrence of the Treasury. 

                                                      
2 1992 c.4 as applied to the Island by SD 505/94. 
3 SD 374/02. 
4 1995 c.26 as applied to the Island by SD 501/97. 
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7 Assistance for accommodation providers 

The Department may, with the concurrence of the Treasury and the approval of 

Council of Ministers, provide grant assistance at a fixed-rate per day per room 

to— 

(a) providers of serviced accommodation; or 

(b) providers of serviced and unserviced accommodation.3 

8 Loan assistance 

The Department may, with the concurrence of the Treasury and the approval of 

Council of Ministers, provide loan assistance to any business in a relevant sector 

as set out in the Schedule, subject to the Department publishing in advance its 

guidance for potential applicants. 

9 Application process 

(1) An application for financial assistance referred to in paragraph 4 — 

(a) must be made in writing to the Department; 

(b) must be accompanied by such documentation as the Department 

may require; and 

(c) is subject to such checks as the Department may require. 

(2) On receipt of an application, the Department must determine whether 

financial assistance should be provided to the business in respect of which 

the application is made, and must notify the applicant of the outcome. 

10 Review of decision 

(1) Where the Department has rejected an application for financial assistance 

under this Scheme, the applicant may request that the Department review 

its decision. 

(2) A request for a review must be made in writing within one month of the 

date of notification of the decision. 

(3) The Department must appoint an officer of the Department (other than an 

officer involved in the original decision under paragraph 9) to reconsider 

the application and must notify the applicant of the outcome of that 

reconsideration. 

11 Offences 

A person who provides false, incomplete, or misleading information in 

connection with an application under this Scheme commits an offence. Maximum 

penalty (summary) - a fine of level 5 on the standard scale. 
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12 Guidance 

(1) The Department may publish information to serve as guidance with 

respect to the manner in which powers are to be exercised under this 

Scheme. 

(2) That guidance may, in particular, cover — 

(a) the criteria for the payment of assistance; 

(b) the sectors to which assistance may be provided; 

(c) the maximum amount of assistance; 

(d) the terms and conditions of assistance; 

(e) the application process; and 

(f) the payment process. 

MADE 16 MARCH 2020 
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SCHEDULE 

Paragraph 5 

SECTORS QUALIFYING FOR FINANCIAL ASSISTANCE4 

1. Any relevant sector of the economy other than the public sector. 

2. For the purposes of this Scheme — 

(1) employment is “in the public sector” if it comprises or constitutes — 

(a) an office in respect of which Her Majesty, the Governor or the 

Governor in Council is the appointor; 

(b) employment with one of the offices of the Government of the 

Island; 

(c) an office in or employment with a Department or Statutory Board; 

(d) an employment under the Public Services Commission; 

(e) an office in, or employment with a local authority; 

(f) an office in or employment with a joint committee of two or more 

local authorities; 

(g) an office in or employment with a joint board being a body 

corporate established under an enactment and consisting of 

members appointed — 

(i) by 2 or more local authorities; or 

(ii) by the Department of Infrastructure and one or more local 

authorities; 

(h) an office in or employment with the Manx Museum and National 

Trust; 

(i) employment with Laxey Glen Flour Mills Ltd; or 

(j) the holding of the office of constable, or employment with the Isle 

of Man Constabulary; and 

(2) “relevant sector” means any sector of business in the Island specified in a 

notice published by the Treasury, and laid before Tynwald. 
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ENDNOTES 

Table of Endnote References 

1 The format of this legislation has been changed as provided for under section 75 of, 

and paragraph 2 of Schedule 1 to, the Legislation Act 2015.  The changes have been 

approved by the Attorney General after consultation with the Clerk of Tynwald as 

required by section 76 of the Legislation Act 2015. 
2 Para 5 substituted by SD2020/0188. 
3 Para 7 substituted by SD2020/0188. 
4 Heading substituted by SD2020/0188. 
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